
A N N A L E S
WPKXGTU KVCV KU " "OCT KCG " "EWT KG / UMŸQFQYUMC

NWDNKP"Î"RQNQPKC
XQN0"ZNXKKK."6" UGEVKQ"J" 4236

¥yk>¦gm"Dcpm„y"Rqnumkej

OCTKWU¥"¥[IKGTGYKE¥

F{ngocv{"¦okcp"kpuv{vwelqpcnp{ej"y"rqnumko"ugmvqt¦g"dcpm„y… 

ur„Žf¦kgne¦{ej"y"Wykgvng"pqy{ej"gwtqrglumkej"tgiwncelk"
pcf¦qte¦{ej"qtc¦"y{pkm„y"gmqpqoke¦p{ej"ugmvqtc

Fkngooc"qh"kpuvkvwvkqpcn"vtcpuhqtocvkqp"qh"Rqnkuj"eqqrgtcvkxg"dcpm"ugevqt"kp"hceg"qh"pgy"rtwfgpvkcn" 
regulations for banks in Europe and economic results of cooperative banks in Poland

UŽqyc"mnwe¦qyg<"dcpmk."dcpmk"ur„Žf¦kgne¦g."tgiwncelg"quvtqcpqWekqyg

Mg{yqtfu<"dcpmu."cuuqekcvgf"dcpmu."rtwfgpvkcn"tgiwncvkqp

YuvCr

Ugmvqt"dcpm„y"ur„Žf¦kgne¦{ej"y"Rqnueg"uvclg"qdgepkg"rt¦gf"lgfp{o"¦"pclykCm-

u¦{ej"y{¦ycM"fqv{e¦>e{ej"urquqdw"rtqycf¦gpkc"f¦kcŽcnpqWek"y"pcldnkcu¦{o"qmtgukg0"
Wejycngpkg"y"Wpkk"Gwtqrglumkgl" rcmkgvw"pqy{ej" tgiwncelk" quvtqcpqWekqy{ej"qtc¦"
y{tcapg"rqiqtu¦gpkg"y{pkm„y"hkpcpuqy{ej"ugmvqtc"dcpm„y"ur„Žf¦kgne¦{ej"y"4235"t0"
urqyqfqycŽ{."cg"rqfokqv{"vg"owu¦>"rqfl>5"¦cucfpke¦>"fge{¦lC"fqv{e¦>e>"urquqdw"
rtqycf¦gpkc"dk¦pguw"dcpmqygiq"y"rt¦{u¦ŽqWek0"Pkg"wngic"dqykgo"y>vrnkyqWek."cg"
wyctwpmqycpkc"rtcypg"pkg"rq¦ycncl>"pc"mqpv{pwqycpkg"f¦kcŽcnpqWek"vgiq"ugmvqtc"
y"fqv{eje¦cuqygl"hqtokg"¦t¦gu¦gM"dcpm„y"ur„Žf¦kgne¦{ej."c"u{vwcelc"gmqpqoke¦pc"
dcpm„y"rqykppc"fqfcvmqyq"oqv{yqyc5"lg"fq"rqfgloqycpkc"qfyccp{ej"mtqm„y."
¦"wy¦inCfpkgpkgo"kej"fŽwiqvtycŽ{ej"umwvm„y"hkpcpuqy{ej0"Umcnc"hcmv{e¦p{ej"¦okcp"
kpuv{vwelqpcnp{ej"dCf¦kg"lgfpcm"y"fwc{o"uvqrpkw"y{pkmc5"vcmcg"¦"iqvqyqWek"uco{ej"
dcpm„y"fq" tq¦rqe¦Cekc"yur„np{ej"f¦kcŽcM" pc" t¦ge¦" woqepkgpkc" rq¦{elk" ugmvqtc"
dcpmqyqWek" ur„Žf¦kgne¦gl" pc" t{pmw"wuŽwi" hkpcpuqy{ej"y"Rqnueg0"Fgoqmtcv{e¦p{"

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 09/03/2026 06:08:38



498 OCTKWU¥"¥[IKGTGYKE¥

wuvt„l"mtclw"rq¦ycnc"dqykgo"pc"hwpmelqpqycpkg"fy„ej"oqfgnk."mv„tg"dCf>"oqcnkyg"
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vtqycpq"wyciC"pc"dg¦rqWtgfpkej"wyctwpmqycpkcej"tgiwnce{lp{ej."mv„tg"y{owu¦cl>"
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uvcykg"y" ¦cmqMe¦gpkw" ¦quvcŽc" rqflCvc" rt„dc"yumc¦cpkc" qrv{ocnpgiq" tq¦yk>¦cpkc"
u{uvgoqygiq"fnc"rqnumkej"dcpm„y"ur„Žf¦kgne¦{ej0
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vwelk"mtgf{vqy{ej"k"hkto"kpyguv{e{lp{ej"]F¦0"Wt¦0"WG"pt"N"398_."¦ycpg"vgc"tq¦rq-

t¦>f¦gpkgo"ETT0"¥"rwpmvw"ykf¦gpkc"f¦kcŽcnpqWek"dcpm„y"ur„Žf¦kgne¦{ej"y"Rqnueg."
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pqto{"rŽ{ppqWek"mt„vmqvgtokpqygl"rt¦{lCvgl"y"tgiwncelk"gwtqrglumkgl"rqyqfwlg."cg"
dcpmk"pkg"oqi>"fŽwcgl"uvquqyc5"fqv{eje¦cuqygiq"oqfgnw"tq¦yqlw"rqngicl>egiq"pc"
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e¦gWpkg"tq¦rqe¦Cekg"f¦kcŽcnpqWek"fgrq¦{vqygl"rt¦g¦"dcpmk"¦t¦gu¦cl>eg"d{Žqd{"dctf¦q"
vtwfpg."if{c"q¦pce¦cŽqd{"fkcogvtcnp>"¦okcpC"rtqhknw"v{ej"dcpm„y0"Y"f¦kukglu¦{ej"
yctwpmcej"pkg" u>"qpg"fqdt¦g"rt¦{iqvqycpg"fq"ocuqygiq"rq¦{umkycpkc"mnkgpv„y"
fgvcnke¦p{ej."ejqekccd{"¦"rqyqfw"umtqopgl"ukgek"rnce„ygm"dcpmqy{ej"qtc¦"dtcmw"
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c" pkg" pc" rtqycf¦gpkw" f¦kcŽcnpqWek" mqpmwtgpe{lpgl"y¦inCfgo"pkej0"Mqpv{pwcelc"
f¦kukglu¦giq"urquqdw"hwpmelqpqycpkc"k"pkgurgŽpkgpkg"y{oqi„y"tgiwnce{lp{ej"rt¦g¦"
dcpmk"¦t¦gu¦cl>eg"dCf>"uvcpqyk5"rqfuvcyC"fq"¦cuvquqycpkc"qfrqykgfpkej"ucpmelk"
yqdge"pkej"¦g"uvtqp{"pcf¦qtw"dcpmqygiq0

Y"v{ej"wyctwpmqycpkcej"jkuvqt{e¦p{ej"f¦kcŽcpkc"¦t¦gu¦gM"dcpm„y"ur„Žf¦kgne¦{ej"
pcngc{"¦cvgo"rqu¦wmkyc5"oqcnkyqWek"urgŽpkgpkc"pqto"rŽ{ppqWek"rt¦{"y{mqt¦{uvcpkw"
tq¦yk>¦cM" tgiwnce{lp{ej" ¦cyctv{ej"y" tq¦rqt¦>f¦gpkw"797142350"Y{okgpkqp{" lwc"
ye¦gWpkgl"ctv0"644"y{okgpkc"fyc"yctkcpv{<

3+""qdpkcgpkg"ycik"qfrŽ{yw"fq"47'"y"rt¦{rcfmw"fgrq¦{v„y"¦Žqcqp{ej"rt¦g¦"
e¦Žqpmc"vgiq"ucogiq"u{uvgow"qejtqp{"kpuv{vwelqpcnpgl"*wuv0"5+.

4+""¦cuvquqycpkg"pkcu¦giq"yur„Že¦{ppkmc"rtqegpvqygiq"qfrŽ{yw"y"kpf{ykfwcn-
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y"rt¦{rcfmw." if{" fgrqpgpv" lguv" kpuv{vwel>" egpvtcnp>" nwd" e¦Žqpmkgo" ukgek"
¦iqfpkg"¦"ctv0"622"wuv0"4"*wuv0":+0

IŽ„ypkg"y"v{ej"fy„ej"mkgtwpmcej"pcngc{"¦cvgo"yrtqycf¦c5"oqcnkyg"¦okcp{"
kpuv{vwelqpcnpg."mv„tg"¦"lgfpgl"uvtqp{"oqi>"rq¦yqnk5"pc"¦cejqycpkg"fqv{eje¦cuqygl"
kfgk"yur„npgiq"f¦kcŽcpkc"dcpm„y"ur„Žf¦kgne¦{ej"y"tcocej"¦t¦gu¦gM."c"¦"ftwikgl"pc"
urgŽpkgpkg" tgiwnce{lpgl"pqto{"quvtqcpgiq"f¦kcŽcpkc0"Vg"mkgtwpmk"cpcnk¦{" v{o"dct-
f¦kgl"¦cuŽwiwl>"pc"tq¦yccgpkg."cg"e¦CW5"¦"v{ej"tq¦yk>¦cM"lguv"vcmcg"rtghgtgpe{lpkg"
vtcmvqycpc"y" kpp{ej" tgiwncelcej." ¦ct„ypq"y" tq¦rqt¦>f¦gpkw." lcm" k"y"pkgmv„t{ej"
f{tgmv{ycej"*pr0"f{tgmv{ykg"q"u{uvgokg"iyctcpvqycpkc"fgrq¦{v„y"e¦{"f{tgmv{ykg"
wuvcpcykcl>egl"tco{"pc"rqvt¦gd{"rtqycf¦gpkc"f¦kcŽcM"pcrtcye¦{ej"qtc¦"tguvtwmvw-

t{¦celk"k"wrqt¦>fmqycpgl"nkmykfcelk"y"qfpkgukgpkw"fq"kpuv{vwelk"mtgf{vqy{ej"k"hkto"
kpyguv{e{lp{ej+0

40""Gmqpqoke¦pg"wyctwpmqycpkc"¦okcp"kpuv{vwelqpcnp{ej""
y"dcpmqyqWek"ur„Žf¦kgne¦gl

Y"4235"t0"y" ugmvqt¦g" dcpm„y" ur„Žf¦kgne¦{ej"qfpqvqycpq" ¦cwycccnpg"rqiqt-
u¦gpkg"y{pkm„y"hkpcpuqy{ej"y"uvquwpmw"fq"tqmw"rqrt¦gfpkgiq"qtc¦"y"tgncelk"fq"
ncv"ye¦gWpkglu¦{ej0"Vcm" uknpgl" pgicv{ypgl" ¦okcp{"pkg" ¦cqdugtyqycpq"y" ugmvqt¦g"
dcpm„y"mqogte{lp{ej0"IŽ„yp>"rt¦{e¦{pC"uŽcdu¦{ej"y{pkm„y"hkpcpuqy{ej"dcpm„y"
ur„Žf¦kgne¦{ej"uvcpqykŽ{"qdpkcgpkg"ukC"t{pmqy{ej"uv„r"rtqegpvqy{ej"qtc¦"y{uqmc"
pkgt„ypqycic"rt¦{tquvw" myqv{"pcngcpqWek" qf"mnkgpv„y"¦" ugmvqtc" pkghkpcpuqygiq"
k" ¦qdqyk>¦cM"yqdge" vgiq" ugmvqtc0"Qdpkcgpkg" t{pmqy{ej" uv„r"rtqegpvqy{ej"d{Žq"
pcuvCruvygo"tgfwmelk"qhkelcnp{ej"uv„r"rtqegpvqy{ej"rt¦g¦"Pctqfqy{"Dcpm"Rqnumk"
y"¦yk>¦mw"¦g"urcfmkgo"vgorc"kphncelk"k"urqyqnpkgpkgo"tq¦yqlw"iqurqfcte¦giq0"Vg"
¦okcp{" urqyqfqycŽ{"y{tcap{" urcfgm"¦{um„y"dcpm„y"ur„Žf¦kgne¦{ej."if{c" ¦fg-

e{fqycp>"rt¦gyciC"y"fqejqfcej"vgl"itwr{"dcpm„y"uvcpqykŽ{"vtcf{e{lpkg"fqejqf{"
qfugvmqyg."qrctvg"pc"tgncv{ypkg"y{cu¦gl"octc{"qfugvmqygl"pkc"uvquqycpc"y"ugmvqt¦g"
dcpm„y"mqogte{lp{ej0"Y¦tquv"mqpmwtgpelk"pc"t{pmw"dcpmqy{o."y"v{o"f>cgpkg"ykgnw"
dcpm„y"fq"rq¦{umkycpkc"ykCmu¦gl"nke¦d{"fgrq¦{v„y"fŽwiqvgtokpqy{ej."qtc¦"urcfgm"
t{pmqy{ej" uv„r"rtqegpvqy{ej" urqyqfqycŽ{"y{tcapg"qdpkcgpkg" ukC"octc{"qfugv-
mqygl0"Y"4235"t0"y{pkquŽc"qpc"5.7'."rqfe¦cu"if{"y"rqrt¦gfpkej"mknmwpcuvw"ncvcej"
pkif{"pkg"urcfŽc"rqpkcgl"6'."c"y"4234"t0"d{Žq"vq"rqpcf"6.5'0"Yctvq"vcmcg"rcokCvc5."
cg"octcc"vc"y"dcpmqyqWek"ur„Žf¦kgne¦gl"lgu¦e¦g"y"4222"t0"q"6"r0r0"rt¦gy{cu¦cŽc"vC"
y"dcpmcej"mqogte{lp{ej."c"y"4235"t0"vc"t„cpkec"¦opkglu¦{Žc"ukC"fq"qm0"3"r0r0

Qdpkcmc"uvqr{"tgf{umqpvc"ygmunk"y"PDR"urqyqfqycŽc"vcmcg"qitcpke¦gpkg"fqrŽcv"
fq"qrtqegpvqycpkc" mtgf{v„y"rtghgtgpe{lp{ej"wf¦kgncp{ej"pc" egng" tqnpke¦g." mv„tg"
y"rt¦{rcfmw"ykgnw"opkglu¦{ej"dcpm„y"ur„Žf¦kgne¦{ej"d{Ž{"¦cucfpke¦{o"qdu¦ctgo"
f¦kcŽcnpqWek"dcpmqygl"qtc¦"kuvqvp{o"at„fŽgo"fqejqf„y0

Tqup>ec" pkgt„ypqycic"y" ¦cmtgukg" rt¦{tquvw" myqv{" pcngcpqWek" qf" mnkgpv„y"
¦"ugmvqtc"pkghkpcpuqygiq"k"¦qdqyk>¦cM"qf"vgiq"ugmvqtc"y{pkmcŽc"pcvqokcuv"¦"fy„ej"
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¦cucfpke¦{ej"rt¦{e¦{p0"Rq"rkgtyu¦g."dcpmk"ur„Žf¦kgne¦g"ocl>"uvtwmvwtcnpg"vtwfpqWek"
¦"fqvctekgo"fq"ykgnw"rqvgpelcnp{ej"mnkgpv„y."e¦Cuvq"pc"umwvgm"yCcu¦gl"qhgtv{"wuŽwi"
qtc¦"qitcpke¦qpgiq"vgtgpw"f¦kcŽcpkc0"Pc"rt¦{mŽcf"y"dcpmcej"ur„Žf¦kgne¦{ej"umcnc"
y¦tquvw"pcngcpqWek"¦"v{vwŽw"mtgf{v„y"okgu¦mcpkqy{ej"d{Žc"y"quvcvpkej"ncvcej"tgnc-

v{ypkg"pkgfwcc."rqfe¦cu"if{"y"mqogte{lp{ej"uvcpqykŽc"qpc"iŽ„ypg"at„fŽq"y¦tquvw"
cmv{y„y"dcpm„y0"Rqpcfvq"urqyqnpkgpkg"iqurqfcte¦g"y"mtclw"yrŽ{ycŽq"pc"opkglu¦g"
¦ckpvgtguqycpkg" mnkgpv„y"mtgf{vgo"dcpmqy{o0"Rq"ftwikg." fqWykcfe¦gpkc" nke¦pgl"
itwr{"dcpm„y"ur„Žf¦kgne¦{ej"rqmc¦cŽ{."cg"fwc{"y¦tquv"cmelk"mtgf{vqygl"y"quvcvpkej"
ncvcej."vcmcg"y"qmtgukg"urqyqnpkgpkc"iqurqfcte¦giq."urqyqfqycŽ"y{tcapg"rqiqtu¦g-

pkg"lcmqWek"cmv{y„y"qf"mnkgpv„y"pkghkpcpuqy{ej0"Y"¦cmtgukg"mtgf{v„y"fnc"mnkgpv„y"
kpf{ykfwcnp{ej"wf¦kcŽ" mtgf{v„y"q"qdpkcqpgl" lcmqWek"y¦t„uŽ" ¦" 5.5'"y"422;"t0" fq"
6.:'"y"4235"t0"Y"rt¦{rcfmw"rt¦gfukCdkqtuvy"d{Žc" vq" ¦okcpc"qfrqykgfpkq" ¦" :'"
fq"32'0"Umwvgm" uvcpqykŽ{"y{uqmkg" tg¦gty{"egnqyg." eq"yrŽ{ycŽq"pc"rqiqtu¦gpkg"
y{pkm„y"hkpcpuqy{ej0

Pcygv"¦pce¦pg"qitcpke¦gpkg"mqu¦v„y"f¦kcŽcpkc"dcpm„y"ur„Žf¦kgne¦{ej"Î"rq"tc¦"
rkgtyu¦{"y"jkuvqtkk"d{Ž{"qpg"y"4235"t0"pkcu¦g"pkc"tqm"ye¦gWpkgl"Î"pkg"oqiŽq"qfyt„ek5"
pgicv{ypgiq"vtgpfw0"Y{pkm"hkpcpuqy{"pgvvq"v{ej"rqfokqv„y"qdpkc{Ž"ukC"y"qmtgukg"
v{nmq" lgfpgiq"tqmw"cc"q"dnkumq"47'"k"pqokpcnpkg"¦dnkc{Ž"ukC"fq"rq¦kqow"¦"4232"t0"
Lgfpcm"y„ye¦cu"cmv{yc"dcpm„y"d{Ž{"q"59'"opkglu¦g"pkc"pc"mqpkge"4235"t0"Vg"y{-

pkmk"rqmc¦wl>."pc"lcmkg"vtwfpqWek"pcrqv{mcl>"dcpmk"ur„Žf¦kgne¦g"rt¦{"pkumkej"uvqrcej"
rtqegpvqy{ej."owu¦>e"rqfgloqyc5"y{ukŽmk"pc"t¦ge¦"rq¦{umcpkc"pqy{ej"mnkgpv„y0"
¥okcpC"y{pkm„y"dcpm„y" ur„Žf¦kgne¦{ej"oqcpc" vgc" umqphtqpvqyc5" ¦" tg¦wnvcvcok"
rqfokqv„y"mqogte{lp{ej." mv„t{o"y"4235"t0" wfcŽq" ukC." eq" rtcyfc" ¦" vtwfgo." cng"
wvt¦{oc5"fqdtg"y{pkmk"hkpcpuqyg"¦"tqmw"rqrt¦gfpkgiq"*y¦tquv"q"2.7'+0"Qe¦{ykWekg"
y"pcuvCrp{o"tqmw"dcpmk"mqogte{lpg"t„ypkgc"oqi>"okg5"rtqdngo{"¦"wvt¦{ocpkgo"
fqdt{ej"y{pkm„y."cng"rt¦gfuvcykqpg"y{cgl"e¦{ppkmk"dCf>"t¦wvqyc5"vgc"pc"y{pkmk"
hkpcpuqyg"dcpm„y"ur„Žf¦kgne¦{ej"y"pcldnkcu¦{ej"ncvcej0

Vtqfmk" hkpcpuqyg"pkgy{mqt¦{uvcpg" rt¦g¦" dcpmk" ur„Žf¦kgne¦g" pc" tq¦y„l" cmelk"
mtgf{vqygl" d{Ž{"y"ykCmu¦qWek" nqmqycpg"y"dcpmcej" ¦t¦gu¦cl>e{ej." mv„tg" lgfpcm"
vcmcg"owukcŽ{"¦okgpk5"uyql>"rqnkv{mC"uv„r"rtqegpvqy{ej"qhgtqycp{ej"y"qfpkgukgpkw"
fq"fgrq¦{v„y"rq¦{umkycp{ej"qf"dcpm„y"ur„Žf¦kgne¦{ej0"¥iqfpkg"¦"tcrqtvgo"Mq-

okulk"Pcf¦qtw"Hkpcpuqygiq"qegpkcl>e{o"u{vwcelC"gmqpqoke¦p>"ugmvqtc"dcpmqygiq"
y"4235"t0."y" ncvcej"4232Î4234"dcpmk" ¦t¦gu¦cl>eg." rqf"rtgul>" mqpkge¦pqWek"y{rŽcv"
y{uqmkgiq"qrtqegpvqycpkc"dcpmqo"¦t¦gu¦qp{o"¦c"¦Žqcqpg"fgrq¦{v{"qtc¦"y{rŽcv{"
f{ykfgpf{."cpiccqycŽ{"ukC"y"gmurq¦{elg"q"y{uqmko"uvqrpkw"t{¦{mc0"Y"KK"myctvcng"
4235"t0"pcuv>rkŽq"¦opkglu¦gpkg"myqv{"fgrq¦{v„y"dcpm„y"ur„Žf¦kgne¦{ej"¦"rqyqfw"
qdpkcgpkc"kej"qrtqegpvqycpkc0"YrŽ{pCŽq"vq"pc"¦opkglu¦gpkg"fqejqf„y"qfugvmqy{ej"
dcpm„y"ur„Žf¦kgne¦{ej"]Kphqtocelc"WMPH."4236."u0"6Î7."3;."4;_0

T„ypqe¦gWpkg" fqW5" uegrv{e¦pkg"oqcpc"qegpk5" f¦kcŽcnpqW5"dk¦pguqy>"dcpm„y"
¦t¦gu¦cl>e{ej0"Y"fwc{o"uvqrpkw"lguv"vq"y{pkmkgo"kej"urge{hke¦pgiq"wokglueqykg-

pkc"y"u{uvgokg"dcpmqyqWek"ur„Žf¦kgne¦gl."cng"pkgmkgf{"vcmcg"dŽCf„y"rqrgŽpkcp{ej"
y"¦cmtgukg"kfgpv{hkmcelk"mkgtwpm„y"gmurcpulk"dcpm„y0"Y"ghgmekg"tq¦okct{"cmelk"mtg-
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f{vqygl"egejwl>"ukC"fwc>"¦okgppqWek>"y"¦cngcpqWek"qf"ykgnmqWek"fqrŽ{yw"Wtqfm„y"
hkpcpuqy{ej"¦"dcpm„y"ur„Žf¦kgne¦{ej."c"ykgng"Wtqfm„y"lguv"nqmqycp{ej"pc"t{pmw"
okCf¦{dcpmqy{o"¦g"y¦inCfw"pc" u¦{dmqW5" tgcnk¦celk" vcmkgiq" tq¦yk>¦cpkc0"Oqcpc"
ukC" vgc"¦cuvcpcykc5."e¦{"dwfqycp{"rt¦g¦"dcpmk"¦t¦gu¦cl>eg"rqtvhgn"mtgf{vqy{"lguv"
tcelqpcnp{." cng" lgfpqe¦gWpkg" vt¦gdc"rcokCvc5" q" qitcpke¦qpgl" ukgek" qff¦kcŽ„y"qtc¦"
f>cgpkw"fq"pkgmqpmwtqycpkc"¦"dcpmcok"ur„Žf¦kgne¦{ok0

Y"mqpugmygpelk"y{pkmk"hkpcpuqyg"dcpm„y"¦t¦gu¦cl>e{ej"wngicŽ{"eqtqe¦pkg"y{-

tcapgow"rqiqtu¦gpkw"y"quvcvpkej"ncvcej0"Lgu¦e¦g"y"4232"t0"Ž>e¦p{"y{pkm"hkpcpuqy{"
pgvvq"dcpm„y"¦t¦gu¦cl>e{ej"y{pk„uŽ"336.5"onp"¦Ž."tqm"r„apkgl"d{Žq"vq":3.9"onp"¦Ž."
c"y"4234"t0" lwc" v{nmq"59.3"onp"¦Ž0"Y"quvcvpko"tqmw"¦uwoqycp{"y{pkm" hkpcpuqy{"
qdw"dcpm„y"¦t¦gu¦cl>e{ej"qmc¦cŽ"ukC"lwc"wlgop{"*Î339"onp"¦Ž+0"¥ytqv"pc"cmv{ycej"
k"pc"mcrkvcng"d{Ž"y"dcpmcej"¦t¦gu¦cl>e{ej"¦fge{fqycpkg"pkcu¦{"pkc" Wtgfpk"y{pkm"
y"dcpmcej" ur„Žf¦kgne¦{ej" ]Kphqtocelc"WMPH."4236." u0" 4:." 67." 6:." 97_0"Y"4235"t0"
qdpkc{Ž"ukC"vgc"y{tcapkg"yur„Že¦{ppkm"y{rŽcecnpqWek"y"vgl"e¦CWek"ugmvqtc"dcpmqyg-

iq"*¦"32.3'"fq"9.5'+."fq"rq¦kqow"pkcu¦giq"pkc"okpkocnpg"y{ocicpkc"tgiwnce{lpg"
pcŽqcqpg"pc"dcpmk0

Rqy{cu¦g"y{pkmk."rt¦gfuvcykqpg"y"urqu„d"dctf¦q"umt„eqp{."rqmc¦wl>"mqpkge¦-

pqW5" ¦okcp{"oqfgnw" dk¦pguqygiq"y"rqnumkgl" dcpmqyqWek" ur„Žf¦kgne¦gl0" Rqykppc"
qpc"rqngic5"pc"f>cgpkw"fq"uvyqt¦gpkc"t„ypqycik"okCf¦{"wvt¦{ocpkgo"cwvqpqokk"
urt¦gfccqygl" dcpm„y" ur„Žf¦kgne¦{ej" c"ykCmu¦>" kpvgitcel>" dk¦pguqy>"y" tcocej"
itwr{."qdglowl>e>"o0kp0"qmtgWngpkg"yur„np{ej"uvcpfctf„y"f¦kcŽcpkc."pqy{ej"wuŽwi"
dcpmqy{ej"k"yur„np{ej"tq¦yk>¦cM"vgejpqnqike¦p{ej0"Y"v{o"wlCekw"dcpmk"ur„Žf¦kgn-
e¦g" rqykpp{"y"ykCmu¦{o" uvqrpkw" umqpegpvtqyc5"wyciC"pc" egncej"dk¦pguqy{ej."
urt¦gfccqy{ej."rqngicl>e"y"ykCmu¦{o"uvqrpkw"pc"yurctekw"dcpm„y"¦t¦gu¦cl>e{ej"
y"¦cmtgukg"¦ct¦>f¦cpkc."cng"vcmcg"y"rt¦{iqvqycpkw"dctf¦kgl"y{tchkpqycp{ej"wuŽwi"
hkpcpuqy{ej0"Tq¦y„l"tgiwncelk"y"ugmvqt¦g"dcpmqy{o"dCf¦kg"dqykgo"rqyqfqyc5."cg"
ucoqf¦kgnpg"y{rgŽpkcpkg"yu¦{uvmkej"hwpmelk"¦ct¦>fe¦{ej"y"ocŽ{ej"dcpmcej"dCf¦kg"
igpgtqyc5"mqu¦v{"pkgyur„Žokgtpkg"y{uqmkg"fq"y{pkm„y"quk>icp{ej"¦g"urt¦gfcc{"
wuŽwi"mnkgpvqo"pkghkpcpuqy{o0"OcŽg" dcpmk" ur„Žf¦kgne¦g"pkg" dCf>" vcmcg"y" uvcpkg"
rt¦{iqvqyc5"cpk"¦cqhgtqyc5"u¦gtqmkgl"ico{"wuŽwi"hkpcpuqy{ej."fq"mv„t{ej"mnkgpek"
dCf>"w¦{umkycnk" eqtc¦" Žcvykglu¦{"fquvCr"y"okctC"inqdcnk¦celk" qtc¦" kphqtocv{¦celk"
iqurqfctmk0

50""Oqcnkyg"hqto{"¦okcp"kpuv{vwelqpcnp{ej"y"dcpmqyqWek""
ur„Žf¦kgne¦gl"y"Rqnueg

Kuvpkgl>eg" wyctwpmqycpkc" tgiwnce{lpg." c" fq" rgypgiq" uvqrpkc" vcmcg" gmqpq-

oke¦pg" vyqt¦>" uknpg" rt¦guŽcpmk" fq" rqu¦wmkycpkc" pqy{ej"mkgtwpm„y" hwpmelqpq-

ycpkc" ukgek" dcpmqyqWek" ur„Žf¦kgne¦gl0"YWt„f" rqvgpelcnp{ej" hqto"rt¦gmu¦vcŽegM"
y"ugmvqt¦g"dcpm„y"ur„Žf¦kgne¦{ej"oqcpc"y{t„cpk5"eq"pclopkgl"e¦vgt{"¦cucfpke¦g" 
tq¦yk>¦cpkc<
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3+""ucoqf¦kgnpc"f¦kcŽcnpqW5"dcpm„y"ur„Žf¦kgne¦{ej.
4+""¦dwfqycpkg"ukgek"dcpm„y"ur„Žf¦kgne¦{ej"dg¦"ccfpgiq"¦"kuvpkgl>e{ej"qdgepkg"

dcpm„y"¦t¦gu¦cl>e{ej.
3) "wvyqt¦gpkg"u{uvgow"qejtqp{"kpuv{vwelqpcnpgl.
6+""rqyqŽcpkg"¦t¦gu¦gpkc"¦kpvgitqycpgiq0
¥cucfpg" lguv" ¦cvgo"rt¦gcpcnk¦qycpkg"¦cngv" k"ycf"rqu¦e¦gi„np{ej"oqfgnk" k" ¦c-

uvcpqykgpkg"ukC."mv„t{"¦"pkej"oqcg"qmc¦c5"ukC"pclghgmv{ypkglu¦{"y"ugmvqt¦g"dcpm„y"
ur„Žf¦kgne¦{ej"y"Rqnueg0

5030"Ucoqf¦kgnpg"hwpmelqpqycpkg"dcpm„y"ur„Žf¦kgne¦{ej

Ucoqf¦kgnpg" hwpmelqpqycpkg"dcpm„y" ur„Žf¦kgne¦{ej"oqcg"d{5" tq¦yk>¦cpkgo"
oqcnky{o"fq" ¦cuvquqycpkc" v{nmq"fnc" tgncv{ypkg" pkgykgnmkgl" kej" itwr{0"Cd{"o„e"
f¦kcŽc5"rq¦c"ukgek>"dcpmqyqWek"ur„Žf¦kgne¦gl."dcpm"owuk"dqykgo"urgŽpk5"yu¦{uvmkg"
yctwpmk"tgiwnce{lpg"rt¦gykf¦kcpg"fnc"hwpmelqpqycpkc"dcpmw"y"Rqnueg0"Vt¦gdc"rcokC-

vc5."cg"pc"oqe{"Wuvcy{"Rtcyq"dcpmqyg"dcpmk"ur„Žf¦kgne¦g"f¦kcŽcl>eg"y"¦t¦gu¦gpkw"
ocl>"qdpkcqpg"y{oqik"tgiwnce{lpg"*pr0"y"¦cmtgukg"okpkocnpgiq"rq¦kqow"hwpfwu¦{"
yŽcup{ej"kuvpkglg"y{o„i"3"onp"gwtq"¦cokcuv"7"onp"gwtq+0"¥iqfpkg"¦"kphqtocel>"MPH"
pc"mqpkge"4235"t0"v{nmq"33:"dcpm„y"ur„Žf¦kgne¦{ej"*urqWt„f"793"kuvpkgl>e{ej+"okcŽq"
hwpfwu¦g"yŽcupg"ykCmu¦g"pkc"7"onp"gwtq0"Vq"q¦pce¦c."cg"¦fge{fqycpc"ykCmu¦qW5"
¦"pkej"pkg"oqcg"¦cuvquqyc5"vgiq"yctkcpvw"k"owuk"pcfcn"f¦kcŽc5"y"¦t¦gu¦gpkw0"Rqpcfvq"
mccf{" ¦" dcpm„y" hwpmelqpwl>e{ej" ucoqf¦kgnpkg" dCf¦kg"owukcŽ" urgŽpkc5"yu¦{uvmkg"
y{oqik"quvtqcpqWekqyg."y"v{o"y"¦cmtgukg"y{rgŽpkcpkc"pqto"rŽ{ppqWek0

Vq" tq¦yk>¦cpkg" pkg" lguv" rtghgtqycpg"rt¦g¦" rqnumk" pcf¦„t" dcpmqy{." if{c"y{-

uv>rkgpkg" ¦g" ¦t¦gu¦gM" pclykCmu¦{ej" dcpm„y" ur„Žf¦kgne¦{ej"y{tcapkg" quŽcdk" ukŽC"
k" rqvgpelcŽ" kuvpkgl>e{ej" ¦t¦gu¦gM0"Dcpmk" qrwu¦e¦cl>eg" ¦t¦gu¦gpkc" dCf>" ¦ckpvgtguq-

ycpg"qfrt¦gfcc>"rqukcfcp{ej"cmelk"y"dcpmw"¦t¦gu¦cl>e{o."c"vq"yŽcWpkg"qpg"¦"tcelk"
uyqlgl"ykgnmqWek"u>"pclykCmu¦{ok"cmelqpctkwu¦cok"dcpm„y"¦t¦gu¦cl>e{ej0"Y{lWekg"
e¦CWek" dcpm„y"dCf¦kg" q¦pce¦c5" vcmcg"y{eqhcpkg" kej" ¦ccpiccqycpkc" hkpcpuqygiq"
y" hqtokg"fgrq¦{v„y"y"dcpmw" ¦t¦gu¦cl>e{o0"Umwvmk" vcmkej" twej„y"y"rt¦{rcfmw"
tq¦rqe¦Cekc"ucoqf¦kgnpgl"f¦kcŽcnpqWek"rt¦g¦"ykgng"dcpm„y"ur„Žf¦kgne¦{ej"oqiŽ{d{"
uknpkg"¦fguvcdknk¦qyc5"u{vwcelC"dcpm„y"¦t¦gu¦cl>e{ej"k"¦t¦gu¦gM0"Fncvgiq"vgc"MPH"
uvctc" ukC" ¦pkgejCek5" mkgtqypkevyc"dcpm„y"fq"rqfgloqycpkc" rt„d"f¦kcŽcpkc" rq¦c"
¦t¦gu¦gpkgo0"YWt„f"oqcnky{ej"rquwpkC5"y{okgpkc"ukC"o0kp0"yrtqycf¦gpkg"¦cucf{"
mcfgpe{lpqWek."¦iqfpkg"¦"mv„t>"vg"ucog"quqd{"oqiŽ{d{"rgŽpk5"uyqlg"hwpmelg"v{nmq"
rt¦g¦"fykg"mcfgpelg"*ocmu{ocnpkg"32"ncv+0

Pkg¦cngcpkg"qf" umwvm„y"gmqpqoke¦p{ej"y{pkmcl>e{ej" ¦"qrwu¦e¦gpkc" ¦t¦gu¦g-

pkc" rt¦g¦" e¦CW5" dcpm„y" ur„Žf¦kgne¦{ej"yctvq" t„ypkgc" ¦cwycc{5." cg" ucoqf¦kgnpg"
hwpmelqpqycpkg"dcpm„y"ur„Žf¦kgne¦{ej"oqcg"yk>¦c5"ukC"¦"rqyccp{ok"y{¦ycpkcok"
ejctcmvgt{uv{e¦p{ok"fnc"ocŽ{ej"dcpm„y"mqogte{lp{ej"pc"t{pmw"hkpcpuqy{o0"Pkg"
wngic"dqykgo"y>vrnkyqWek."cg"vg"rqfokqv{"dCf>"ocŽ{ok."lgfp{ok"¦"pclopkglu¦{ej"
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kpuv{vwelk"dcpmqy{ej"f¦kcŽcl>e{ej"pc"uvqrpkqyq"mqpuqnkfwl>e{o"ukC"rqnumko"t{pmw"
wuŽwi"dcpmqy{ej0"Ucoqf¦kgnpg"hwpmelqpqycpkg"dCf¦kg"q¦pce¦c5"mqpkge¦pqW5"urgŽ-
pkgpkc"yu¦{uvmkej"y{oqi„y"tgiwnce{lp{ej."rqpqu¦gpkg"mqu¦v„y"¦"v{o"¦yk>¦cp{ej"
rt¦{"lgfpqe¦gup{o"qitcpke¦qp{o"¦cmtgukg"wuŽwi"qhgtqycp{ej"mnkgpvqo"k"mqu¦vcej"
y{pkmcl>e{ej"¦"yglWekc"pc"pqy{"t{pgm0"FqWykcfe¦gpkc"quvcvpkej" ncv"rqmc¦wl>."cg"
pkg"yu¦{uvmko"pclykCmu¦{o"dcpmqo"ur„Žf¦kgne¦{o."mv„tg"rqflCŽ{"rt„dC"u¦{dmkgiq"
tq¦yqlw."wfcŽq"ukC"quk>ip>5"rgŽp{"uwmegu0"Ykgng"¦"pkej"w¦{umwlg"tgncv{ypkg"pkg"pclngr-

u¦g"y{pkmk"hkpcpuqyg."eq"y"fwc{o"uvqrpkw"y{pkmc"¦"mqu¦vw"rt¦{ek>ipkCekc"pqy{ej"
mnkgpv„y"k"rq¦{umcpkc"hkpcpuqycpkc0"YgfŽwi"tcrqtvw"MPH"¦c"4235"t0"9"pclykCmu¦{ej"
dcpm„y"ur„Žf¦kgne¦{ej"qfpqvqycŽq"urcfgm"y{pkmw"hkpcpuqygiq"cc"q"67.9'"y"umcnk"
tqmw."c"rq¦kqo"kej"TQG"k"yumcapkmc"E1K"pkg" lguv" korqpwl>e{" ]Kphqtocelc"WMPH."
4236."u0"48Î4:_0"Y"ykgnw"dcpmcej"rq¦kqo"cfgmycvpqWek"mcrkvcŽqygl"pkg¦pce¦pkg"v{nmq"
rt¦gmtce¦cc"okpkocnpg" uvcpfctf{" k" lguv" qp" ¦pce¦pkg"pkcu¦{"qf" tgmqogpfqycpgiq"
rt¦g¦"pcf¦„t"dcpmqy{0"Ur„Žf¦kgne¦{" ejctcmvgt"dcpmw"wvtwfpkc"rtqegu"rq¦{umcpkc"
pqygiq"mcrkvcŽw"y"ftqf¦g"gokulk"pc"t{pmw"mcrkvcŽqy{o0

5040"¥t¦gu¦gpkg"dcpm„y"ur„Žf¦kgne¦{ej"¦"y{Ž>e¦gpkgo"fqv{eje¦cuqy{ej"dcpm„y"¦t¦gu¦cl>e{ej

Ftwiko"oqcnky{o"tq¦yk>¦cpkgo"lguv"uvyqt¦gpkg"¦t¦gu¦gpkc"y{Ž>e¦pkg"pc"dc¦kg"
kuvpkgl>e{ej"dcpm„y"ur„Žf¦kgne¦{ej."¦"y{Ž>e¦gpkgo"wf¦kcŽw"y"pko"fqv{eje¦cuqy{ej"
dcpm„y"¦t¦gu¦cl>e{ej0"Vc"mqpegrelc"rqlcykŽc"ukC"lcmq"umwvgm"rtcyfqrqfqdpgl"mq-

pkge¦pqWek"¦cekgWpkgpkc"yur„Žrtce{"okCf¦{"dcpmcok"y"tcocej"¦t¦gu¦gpkc"rq"yrtq-

ycf¦gpkw"¦okcp"tgiwnce{lp{ej"¦iqfpkg"¦"tq¦rqt¦>f¦gpkgo"79714235."y"v{o"oqcnk-
ygiq"pcŽqcgpkc"pc"dcpmk"qdqyk>¦mw"wf¦kgncpkc"yurctekc"hkpcpuqygiq"we¦guvpkmqyk"
y"¦Žgl"u{vwcelk"gmqpqoke¦pgl"rt¦g¦"rq¦quvcŽ{ej"we¦guvpkm„y"¦t¦gu¦gpkc0"Uvquqycpkg"
vcmkgl"¦cucf{"uqnkfctpqWek"y{owu¦c"¦ytcecpkg"rt¦g¦"we¦guvpkm„y"ykCmu¦gl"wycik"pc"
mqpf{elC"hkpcpuqy>"rq¦quvcŽ{ej"rqvgpelcnp{ej"e¦Žqpm„y"¦t¦gu¦gpkc"dcpm„y"f¦kcŽc-

l>egiq"y"pqygl"hqtowng0"Y"ghgmekg"u¦e¦gi„npkg"dce¦pkg"qdugtyqycpc"lguv"u{vwcelc"
hkpcpuqyc"dcpmw"¦t¦gu¦cl>egiq."if{c"dCf¦kg"qp" ¦"rgypqWek>"pclykCmu¦{o"e¦Žqp-

mkgo"¦t¦gu¦gpkc" k"gygpvwcnpc"mqpkge¦pqW5"wf¦kgngpkc"ow"yurctekc"oqcg"uvcpqyk5"
dctf¦q"fwcg"qdek>cgpkg"fnc"rq¦quvcŽ{ej"we¦guvpkm„y"¦t¦gu¦gpkc0"Vt¦gdc"rcokCvc5."cg"
rt¦gfuvcykqpg"y{cgl"cmvwcnpg"y{pkmk"hkpcpuqyg"qdw"dcpm„y"¦t¦gu¦cl>e{ej"pkg"u>"
pclngru¦g0"Vc"u{vwcelc"y¦ocepkc"rtgulC"pc"rqu¦wmkycpkg"ft„i"vyqt¦gpkc"¦t¦gu¦gpkc"
¦"rqokpkCekgo"fqv{eje¦cuqy{ej"dcpm„y"¦t¦gu¦cl>e{ej0

Wvyqt¦gpkg"¦t¦gu¦gpkc"rqrt¦g¦"rt¦gmu¦vcŽegpkg"y"dcpm"¦t¦gu¦cl>e{"lgfpgiq"¦"qdge-

p{ej"dcpm„y"ur„Žf¦kgne¦{ej"oqcg"pkgW5"¦g"uqd>"ykgng"y{¦ycM."pkgmv„tg"¦"pkej"dCf>"
¦dnkcqpg"fq"v{ej"¦yk>¦cp{ej"¦"rqflCekgo"ucoqf¦kgnpgl"f¦kcŽcnpqWek"rt¦g¦"pclykCmu¦g"
dcpmk"ur„Žf¦kgne¦g0"Pqyc"uvtwmvwtc"dCf¦kg"dqykgo"q¦pce¦c5"rq¦quvcykgpkg"dcpm„y"
¦t¦gu¦cl>e{ej"¦"kej"rtqdngocok"k"mqpv{pwqycpkg"yur„npgl"f¦kcŽcnpqWek"v{nmq"rt¦g¦"
e¦CW5"dcpm„y"ur„Žf¦kgne¦{ej."pkgmkgf{"dCf>e{ej"y"iqtu¦gl"u{vwcelk"gmqpqoke¦pgl0"
Oqcg" vq"rqyqfqyc5"rqyuvcpkg"rtqdngow"q"ejctcmvgt¦g"u{uvgoqy{o"y"vgl"e¦CWek"
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dcpmqyqWek"ur„Žf¦kgne¦gl" k"rqiŽCdk5" vtwfpqWek"¦"tguvtwmvwt{¦cel>"rq¦quvcŽgl"e¦CWek"
vgiq"ugmvqtc0

Uvyqt¦gpkg"pqygl"uvtwmvwt{"¦t¦gu¦gpkqygl"dCf¦kg"vgc"q¦pce¦c5"rqyccpg"y{¦ycpkg"
fnc"lgl"we¦guvpkm„y0"bcfgp"¦"fqv{eje¦cuqy{ej"dcpm„y"ur„Žf¦kgne¦{ej"pkg"oc"dqykgo"
fqWykcfe¦gpkc"y"rtqycf¦gpkw"f¦kcŽcnpqWek"crgmuqygl"pc"t¦ge¦"kpp{ej"dcpm„y."dtcm"
dCf¦kg"yctvqWek"fqfcpgl"fnc"dcpm„y"ur„Žf¦kgne¦{ej"y{pkmcl>egl"¦"kuvpkgpkc"vcmkgiq"
dcpmw"¦t¦gu¦cl>egiq."c"rq¦kqo"mcrkvcŽ„y"yŽcup{ej"¦fge{fqycpgl"ykCmu¦qWek"dcpm„y"
ur„Žf¦kgne¦{ej"dCf¦kg" ¦crgypg"pkgy{uvcte¦cl>e{." cd{"mv„t{W" ¦" pkej"o„iŽ" tgcnpkg"
rgŽpk5"hwpmelC"dcpmw"¦t¦gu¦cl>egiq0"Vcmkgow"dcpmqyk"¦t¦gu¦cl>egow"vtwfpq"dCf¦kg"
rt¦gfuvcyk5" dcpmqo" ur„Žf¦kgne¦{o"qhgtvC" dctf¦kgl" ¦Žqcqp{ej"wuŽwi" dcpmqy{ej."
c"umcnc"gygpvwcnpgiq"yurctekc"hkpcpuqygiq"fnc"dcpmw"dCf>egiq"rt¦glWekqyq"y"¦Žgl"
u{vwcelk"gmqpqoke¦pgl"vcmcg"oqcg"d{5"qitcpke¦qpc0"Fq"vgiq"pcngc{"fqfc5"yu¦{uv-
mkg"vtwfpqWek"qticpk¦ce{lpg"¦yk>¦cpg"¦"vyqt¦gpkgo"pqygl"uvtwmvwt{"qticpk¦ce{lpgl"
y"¦t¦gu¦gpkw0"Y"dcpmqyqWek"ur„Žf¦kgne¦gl"vgp"rtqegu"pkgocn"¦cyu¦g"lguv"vtwfpkglu¦{"
pkc"y"dcpmqyqWek"mqogte{lpgl."mv„tc"y{tcapkgl"qrkgtc"ukC"pc"ukng"mcrkvcŽw0"Y"mqpug-

mygpelk"vtwfpq"¦pcnga5"oqepg"ctiwogpv{"k"y{okgpk5"mqt¦{Wek"u{uvgoqyg"vyqt¦gpkc"
¦t¦gu¦gpkc" dg¦"wf¦kcŽw" fqv{eje¦cuqy{ej"dcpm„y"¦t¦gu¦cl>e{ej0"Pclrqyccpkglu¦>"
mqt¦{Wek>"mt„vmqvgtokpqy>." dctf¦kgl" q" ejctcmvgt¦g"rctv{mwnctp{o"fnc"y{dtcp{ej"
dcpm„y"ur„Žf¦kgne¦{ej."oqcg"d{5"qitcpke¦gpkg"umcnk"gygpvwcnpgl"rqoqe{"hkpcpuq-

ygl"pc"ucpcelC"f¦kcŽcl>egiq"dcpmw"¦t¦gu¦cl>egiq0"Vtwfpq"lgfpcm"w¦pc5"c"rtkqtk."cg"
pqy{"dcpm"¦t¦gu¦cl>e{"dCf¦kg"dctf¦kgl" ghgmv{yp{." umqtq" vq"dcpmk" ur„Žf¦kgne¦g" u>"
y{Ž>e¦p{ok"yŽcWekekgncok"kuvpkgl>e{ej"f¦kW"dcpm„y"¦t¦gu¦cl>e{ej"k"fqv>f"pkg"wfcŽq"
ko"ukC"rtcykfŽqyq"y{rgŽpk5"hwpmelk"yŽcWekekgnumkgl"yqdge"dcpmw"¦t¦gu¦cl>egiq0"Pkg"
oc"ccfp{ej"uknp{ej"rt¦guŽcpgm."mv„tg"okcŽ{d{"yumc¦{yc5."cg" v{o"tc¦go"jkuvqtkc"
rqvqe¦{"ukC"kpp{ok"vqtcok."pkc"okcŽq"vq"okglueg"y"rt¦gu¦ŽqWek0

5050"Wvyqt¦gpkg"u{uvgow"qejtqp{"kpuv{vwelqpcnpgl

System ochrony instytucjonalnej (Institutional Protection Scheme – IPS) sta-

pqyk" tq¦yk>¦cpkg"rtghgtqycpg"rt¦g¦" tgiwncvqtc"gwtqrglumkgiq"fnc"ugmvqtc"dcpm„y"
ur„Žf¦kgne¦{ej"k"lguv"lgf{p{o"y{tcapkg"kokgppkg"pc¦ycp{o"k"¦fghkpkqycp{o."rt¦{-

pclopkgl"y"pclyccpkglu¦{ej"¦ct{ucej."y"tq¦rqt¦>f¦gpkw"797142350"Itcpke¦pg"egej{"
u{uvgow"qejtqp{"kpuv{vwelqpcnpgl"¦quvcŽ{"qmtgWnqpg"y"ctv0"335"wuv0"9"tq¦rqt¦>f¦gpkc"
k"uvcpqyk>"qpg."kc<

3+""oqcg" d{5" qp" wvyqt¦qp{"fnc" kpuv{vwelk" qdlCv{ej"qfrqykgfpkok"y{oqicok"
quvtqcpqWekqy{ok.

4+"kpuv{vwelg"ocl>"ukgf¦kdC"y"v{o"uco{o"mtclw.
3) "pkg"y{uvCrwl>"rt¦gu¦mqf{"fnc"u¦{dmkgiq"vtcpuhgtw"hwpfwu¦{"yŽcup{ej"nwd"urŽcv{"

pcngcpqWek"pc"t¦ge¦"rqfokqvw.
6+""kuvpkgl>"iyctcpelg."cg"KRU"lguv"y"uvcpkg"wf¦kgnk5"pkg¦dCfpgiq"yurctekc"¦"hwp-

fwu¦{."fq"mv„t{ej"oc"Žcvy{"fquvCr.
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7+" IPS ma odpowiednie i jednakowo zorganizowane mechanizmy monitorowania 

k"mncu{hkmqycpkc"t{¦{mc."eq"fclg"ecŽqWekqy{"rt¦gin>f"u{vwcelk"t{¦{mc"yu¦{uv-
mkej"e¦Žqpm„y"qtc¦"KRU.

6) "KRU"¦crgypkc"yŽcup{"rt¦gin>f"t{¦{mc.
7) "KRU" urqt¦>f¦c" umqpuqnkfqycpg" urtcyq¦fcpkg" nwd" urtcyq¦fcpkg" qdglowl>eg"

¦citgiqycp{"dkncpu."tcejwpgm"¦{um„y"k"uvtcv."urtcyq¦fcpkg"pc"vgocv"u{vwcelk"
k"t{¦{mc.

8) "KRU"oc"eq"pclopkgl"46/okgukCe¦p{"qmtgu"y{rqykgf¦gpkc.
9) "y{mnwe¦c"ukC"ykgnqmtqvpg"y{mqt¦{uvcpkg"v{ej"uco{ej"umŽcfpkm„y"fq"qdnke¦cpkc"

hwpfwu¦{"yŽcup{ej.
32+" "y"KRU"fwc{"wf¦kcŽ"ocl>"kpuv{vwelg"q"¦cucfpke¦q"lgfpqnkv{o"rtqhknw"f¦kcŽcnpqWek.
33+" "cfgmycvpqW5"ogejcpk¦o„y"oqpkvqtqycpkc"t{¦{mc"k"rt¦gin>fw"t{¦{mc"rqfngic"

¦cvykgtf¦gpkw"rt¦g¦"yŽcWeky{"qticp0
Vg"yctwpmk"¦quvcŽ{"qmtgWnqpg"y"ykgnw"rt¦{rcfmcej"dctf¦q"pkgrtge{¦{lpkg0"Pc"

rt¦{mŽcf" ¦c¦pce¦qpq." cg" u{uvgo"qejtqp{" kpuv{vwelqpcnpgl"oc"okg5" qfrqykgfpkg"
k" lgfpcmqyq"¦qticpk¦qycpg"ogejcpk¦o{"oqpkvqtqycpkc" k"mncu{hkmqycpkc"t{¦{mc."
mv„tg"fcl>"ecŽqWekqy{"rt¦gin>f"u{vwcelk"t{¦{mc"yu¦{uvmkej"e¦Žqpm„y"qtc¦"u{uvgow0"
Vc"fghkpkelc"oqcg"q¦pce¦c5"¦ct„ypq"fcngmq"kf>e>"wpkhkmcelC"tq¦yk>¦cM"y"rquvcek"pr0"
lgfpqnkv{ej"rtqegfwt"wf¦kgncpkc"mtgf{v„y."qegp{"¦fqnpqWek"mtgf{vqygl"w"yu¦{uvmkej"
we¦guvpkm„y"¦t¦gu¦gpkc."lcm"k"y{mqt¦{uvcpkg"rqfglWekc"dctf¦kgl"¦fgegpvtcnk¦qycpgiq."
rqngicl>egiq"pr0"pc"uvquqycpkw"y{Ž>e¦pkg"v{ej"uco{ej"¦cucf"mncu{hkmcelk"pcngcpqWek"
rqf"y¦inCfgo"kej"lcmqWek0"Kpvgtrtgvcelc"oqcg"d{5"¦cvgo"dctf¦q"t„cpc"k" vq"qf"pkgl"
dCf¦kg"¦cngcg5"rq¦kqo"wpkhkmcelk"y"¦cmtgukg"gygpvwcnpgiq"rq¦dcykgpkc"rqu¦e¦gi„n-
p{ej"we¦guvpkm„y"u{uvgow"pkg¦cngcpqWek"y"rtqycf¦gpkw"dk¦pguw"dcpmqygiq0

Egngo"f¦kcŽcpkc" u{uvgow"qejtqp{" kpuv{vwelqpcnpgl" lguv" igpgtcnpkg" wf¦kgncpkg"
uqdkg"y¦clgop{ej"iyctcpelk" rŽ{ppqWek" k"y{rŽcecnpqWek"yu¦{uvmkej" we¦guvpkm„y"
u{uvgow." vcm" cd{"pkg" fqrwWek5" fq" kej" pkgy{rŽcecnpqWek0"Yurctekg" qfd{yc" ukC" ¦c"
rqoqe>"qmtgWnqp{ej"ogejcpk¦o„y."rt¦{"e¦{o"owuk"¦quvc5"wf¦kgnqpg."cng"KRU"oqcg"
ye¦gWpkgl"¦cc>fc5"qrtceqycpkc"rtqitcow"pcrtcye¦giq"rt¦g¦"we¦guvpkmc"u{uvgow0"
Lgfpqe¦gWpkg"¦"rqyqfw"kuvpkgpkc"y¦clgop{ej"iyctcpelk"pkg"oqcpc"y{rqykgf¦kg5"
ccfpgow"rqfokqvqyk"e¦Žqpmquvyc"y"rt¦{rcfmw"rqiqtu¦gpkc"ukC"u{vwcelk"rqfokqvw"
y"qmtgukg"mt„vu¦{o"pkc"46/okgukCe¦p{0"Qticpqo"KRU"rt¦{¦pcpq"mqorgvgpelg"urtc-

yqycpkc"mqpvtqnk"ygypCvt¦pgl"we¦guvpkm„y"qtc¦"uvquqycpkc"ucpmelk"yqdge"pkej0
Funkcjonowanie w ramach systemu ochrony instytucjonalnej daje bankom szereg 

kuvqvp{ej"rt¦{ykngl„y"tgiwnce{lp{ej."rq¦ycncl>e{ej"pc"¦Žciqf¦gpkg"pkgmv„t{ej"pqto"
dg¦rkge¦pgiq"f¦kcŽcpkc0"YWt„f"pkej"pcngc{"y{okgpk5"¦yŽcu¦e¦c<

3+""¦cuvquqycpkg"ycik"qfrŽ{yw"47'"fnc"qdnke¦gpkc"pqto{"rŽ{ppqWek"mt„vmqvgtok-
pqygl"*NET+"y"qfpkgukgpkw"fq"fgrq¦{v„y"rt¦{lCv{ej"qf"kpp{ej"we¦guvpkm„y"
u{uvgow"qejtqp{"kpuv{vwelqpcnpgl.

4+""uvquqycpkg"ycik"t{¦{mc"2'"y"uvquwpmw"fq"¦ccpiccqycpkc"mtgf{vqygiq"yqdge"
mqpvtcjgpvc"dCf>egiq"e¦Žqpmkgo"vgiq"ucogiq"u{uvgow"qejtqp{"kpuv{vwelqpcnpgl.

3) "¦pkgukgpkg"nkokvw"¦ccpiccqycpkc"mcrkvcŽqygiq"32'"yqdge"kpp{ej"e¦Žqpm„y"KRU.
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6+""oqcnkyqW5"¦cuvquqycpkc"pkcu¦gl"uvcymk"fq"yrŽcv"ypqu¦qp{ej"pc"u{uvgo"iyc-

tcpvqycpkc"fgrq¦{v„y.
7+""oqcnkyqW5"y{mqt¦{uvcpkc" pkcu¦gl" uvcymk"y" ¦cmtgukg"yrŽcv"ypqu¦qp{ej"pc"

u{uvgo"wrqt¦>fmqycpgl"nkmykfcelk"dcpmw"*tguqnwvkqp"tgikog+.
6) "oqcnkyqW5"qdpkcgpkc"qrŽcv"ypqu¦qp{ej"¦" v{vwŽw"rqmt{ekc"mqu¦v„y"hwpmelq-

pqycpkc"pcf¦qtw"dcpmqygiq0
Istnienie gwarancji w ramach systemu ochrony instytucjonalnej oznacza potencjalne 

rqyccpg"¦qdqyk>¦cpkc"hkpcpuqyg."mv„tg"dCf>"owukgnk"rqpkgW5"e¦Žqpmqykg"KRU."cd{"
tcvqyc5"rqfokqv"¦pclfwl>e{"ukC"y"mŽqrqvcej0"Qe¦{ykWekg"if{"u{uvgo"f¦kcŽc"rtcykf-

Žqyq."ghgmv{ypkg"hwpmelqpwlg"u{uvgo"ye¦gupgiq"oqpkvqtqycpkc"¦citqcgM"k"mqpvtqnk."
vq"rtcyfqrqfqdkgMuvyq"rqyuvcpkc"vcmkej"¦qdqyk>¦cM"lguv"pkgykgnmkg0

Uvyqt¦gpkg" u{uvgow"qejtqp{" kpuv{vwelqpcnpgl" rqyqfwlg" mqpkge¦pqW5" ¦gdtcpkc"
¦pce¦p{ej"Wtqfm„y"hkpcpuqy{ej"pc"u¦{dmkg"yurctekg"we¦guvpkm„y"u{uvgow0"Ocl>"qpg"
ejctcmvgt"¦ct„ypq"qdqyk>¦mqy{ej"fgrq¦{v„y"wvt¦{o{ycp{ej"y"lgfp{o"¦"rqfokq-

v„y"u{uvgow"*fnc"yurctekc"rŽ{ppqWek+."lcm"k"Wtqfm„y"¦itqocf¦qp{ej"pc"urgelcnp{o"
hwpfwu¦w"rqoqeqy{o"*fnc"yurctekc"y{rŽcecnpqWek+0"Umcnc"pkg¦dCfp{ej"Wtqfm„y"pkg"
¦quvcŽc"qmtgWnqpc"rt¦g¦"tgiwncvqtc0"Pkg"wngic"lgfpcm"y>vrnkyqWek."cg"yqdge"pkgykgn-
mkgiq"¦cuqdw"¦gdtcp{ej"fqv{eje¦cu"Wtqfm„y"hkpcpuqy{ej"dCf¦kg"vq"fnc"we¦guvpkm„y"
u{uvgow"y{¦ycpkg0"Vt¦gdc"t„ypkgc"okg5"WykcfqoqW5."cg"uvyqt¦gpkg"qfrqykgfpkgiq"
u{uvgow"oqpkvqtkpiw"¦ct¦>f¦cpkc"t{¦{mkgo."dg¦rkge¦gMuvygo"u{uvgow."e¦{nk"kphtc-

uvtwmvwt{." dCf¦kg"y{ocic5"rqpkgukgpkc" pkgdcicvgnp{ej"mqu¦v„y0"Y" v{o" u{uvgokg"
ygypCvt¦pc"mqpvtqnc"¦cuvCrwlg"y"kuvqvp{o"uvqrpkw"f¦kcŽcpkc"pcf¦qtw"dcpmqygiq0

RqyqŽcpkg"u{uvgow"qejtqp{"kpuv{vwelqpcnpgl"tqf¦k"mqnglpg"y{¦ycpkc"y"¦cmtgukg"
hwpmelqpqycpkc"vgiq"ekcŽc"k"yu¦{uvmkej"lgiq"we¦guvpkm„y0"Y{ocic"qpq"qmtgWngpkc"
cmegrvqycnpgiq"fnc"yu¦{uvmkej"rqfokqv„y"rq¦kqow"pkg¦cngcpqWek"hwpmelqpqycpkc"
rqu¦e¦gi„np{ej" kpuv{vwelk"y" rtqycf¦gpkw" dk¦pguw." wuvcpqykgpkc"oqcnkygiq" fq"
rt¦{lCekc"rt¦g¦"yu¦{uvmkej"rq¦kqow"t{¦{mc0"Kuvpkgpkg"u{uvgow"rqykppq"vgc"uŽwc{5"
dwfqykg"rqe¦wekc"uknpkglu¦gl"ykC¦k"okCf¦{"yu¦{uvmkok"lgiq"e¦Žqpmcok0

Umwvge¦pqW5" urtcyqycpkc"ygypCvt¦pgl" mqpvtqnk" k" pcmŽcfcpkc" ucpmelk" uvclg" ukC"
myguvk>" mnwe¦qy>." if{c"y"rt¦gekyp{o" tc¦kg"oqcg"rqlcyk5" ukC" t{¦{mq" tq¦o{ekc"
qfrqykgf¦kcnpqWek."y{mqt¦{uv{ycpkc"rt¦g¦"uŽcdu¦{ej"we¦guvpkm„y"wf¦kgnqp{ej"ko"
iyctcpelk"k"y{owu¦cpkc"rqoqe{"qf"rqfokqv„y"dCf>e{ej"y"ngru¦gl"u{vwcelk."ngrkgl"
¦ct¦>f¦cl>e{ej"t{¦{mkgo0"Rqyuvclg"¦cvgo"r{vcpkg."e¦{"¦cmtgu"iyctcpelk"rŽ{ppqWek"
k"y{rŽcecnpqWek"oc"d{5"pkgqitcpke¦qp{." c" lgWnk" vcm." vq" e¦{" u{uvgo"mqpvtqnk"oqcg"
¦okpkocnk¦qyc5"rqy{cu¦g"t{¦{mq0

¥dwfqycpkg"u{uvgow"oqpkvqtkpiw"k"mqpvtqnk"tqf¦k"mqpkge¦pqW5"rqyqŽcpkc"qfrq-

ykgfpkej"uvtwmvwt"qticpk¦ce{lp{ej0"Urge{hke¦pg"tgncelg"okCf¦{"yu¦{uvmkok"rqfokq-

vcok."y"v{o"okCf¦{"dcpmkgo"¦t¦gu¦cl>e{o"k"dcpmcok"ur„Žf¦kgne¦{ok."oqi>"rqyq-

fqyc5"mqpkge¦pqW5"rqyqŽcpkc"pqy{ej"qticp„y"y"¦t¦gu¦gpkw."mqornkmwl>e"uvtwmvwtC"
¦t¦gu¦gpkc" dcpm„y" ur„Žf¦kgne¦{ej0"U¦e¦gi„Ž{" v{ej" tq¦yk>¦cM"pkg" ¦quvcŽ{" pkif¦kg"
wtgiwnqycpg"cpk"y{rtceqycpg"y"rqnumkej"¦t¦gu¦gpkcej"dcpm„y"ur„Žf¦kgne¦{ej0"D{5"
oqcg"fqrkgtq"rt¦{u¦Ž{"y¦„t"woqy{"qmtgWnk"fqmŽcfpg"tco{"hwpmelqpqycpkc"u{uvgow0"

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 09/03/2026 06:08:38



4:8 OCTKWU¥"¥[IKGTGYKE¥

F¦kW"y{fclg"ukC."cg"u>"qpg"¦d{v"qi„npg."cd{"oqcpc"d{Žq"o„yk5"q"yu¦{uvmkej"¦cngvcej"
k"ycfcej"vgiq"tq¦yk>¦cpkc0

U{uvgo"qejtqp{" kpuv{vwelqpcnpgl"oqcg"pkgW5"ykgng" mqt¦{Wek" lgl" we¦guvpkmqo0"
Rt¦gfg"yu¦{uvmko"fclg"uknpg"iyctcpelg" kuvpkgpkc"yu¦{uvmkej"rqfokqv„y0"Vc"¦cngvc"
owuk"d{5" lgfpcm"rqyk>¦cpc"¦" kpp>"egej>"Î"wokglCvpqWek>"f{ue{rnkpqycpkc"e¦Žqp-

m„y" KRU" k" tq¦yk>¦{ycpkc" rtqdngow"pc"ye¦gup{o"gvcrkg" lgiq"rqyuvcpkc0" U{uvgo"
woqcnkykc"vcmcg"quk>ipkCekg"mqt¦{Wek"tgiwnce{lp{ej"rt¦gykf¦kcp{ej"y"tgiwncelcej"
wpklp{ej0"Y"¦cmtgukg"dk¦pguqy{o"¦dwfqycpkg" lgfpgiq"oqfgnw"¦ct¦>f¦cpkc" t{¦{-

mkgo"oqcg"rq¦yqnk5"pc"uvyqt¦gpkg"yur„npgiq"oqfgnw"dk¦pguqygiq."mv„t{"rq¦yqnk"
y{mqt¦{uvc5"ghgmv"umcnk"fnc"ecŽgiq"KRU" k"fnc"rqu¦e¦gi„np{ej" lgiq"e¦Žqpm„y."rt¦{-

e¦{pkcl>e" ukC" fq" ¦ykCmu¦gpkc" ¦cmtguw" qhgtqycp{ej" wuŽwi" dcpmqy{ej" k" tgfwmelk" 
mqu¦v„y0

5060"Oqfgn"¦kpvgitqycp{

Mqpegrelc" vgiq"oqfgnw" ¦quvcŽc" rkgtyu¦{" tc¦" rt¦gfuvcykqpc" rt¦g¦"MqokulC"
Pcf¦qtw"Hkpcpuqygiq"y"4235"t0"lcmq"tq¦yk>¦cpkg"rqWtgfpkg"pc"ftqf¦g"fq"dwfqy{"
u{uvgow"qejtqp{"kpuv{vwelqpcnpgl"]Cpcnk¦c"WMPH."4235."u0"42Î45_0"Cmvwcnpkg"rqnumk"
pcf¦qtec"dcpmqy{"pkg"rqrkgtc"lwc"vgiq"oqfgnw."cng"lguv"qp"rqyccpkg"tq¦ycccp{"lcmq"
rtghgtqycpg"tq¦yk>¦cpkg"rt¦g¦"¦pce¦p>"e¦CW5"dcpm„y"ur„Žf¦kgne¦{ej0

Pkg" ¦quvcŽ" qp" WekWng" ¦fghkpkqycp{"y" tgiwncelcej" quvtqcpqWekqy{ej." ejqekcc"
rqfuvcyC"rtcyp>"lgiq"kuvpkgpkc"¦cyctvq"y"ctv0"644"wuv0":"tq¦rqt¦>f¦gpkc"79714235"
*fgrqpgpv"lguv"kpuv{vwel>"egpvtcnp>"nwd"e¦Žqpmkgo"ukgek"¦iqfpkg"¦"ctv0"622"wuv0"4"nkv0"f+"
ETT+0"Vgp"quvcvpk"ctv{mwŽ"uvcpqyk"q"umŽcfpkmcej"cmv{y„y"dCf>e{ej"pcngcpqWekcok"
qf" tgikqpcnp{ej" nwd" egpvtcnp{ej" kpuv{vwelk" mtgf{vqy{ej." ¦" mv„t{ok"fcpc" kpuv{vw-

cja jest stowarzyszona w sieci zgodnie z przepisami prawnymi lub ustawowymi 

k"mv„tg"pc"oqe{"v{ej"rt¦grku„y"u>"qfrqykgf¦kcnpg"¦c"tq¦nke¦gpkg"Wtqfm„y"rkgpkCc-

p{ej"y"tcocej"ukgek."fghkpkwl>e"y"vgp"urqu„d"¦cmtgu"rqfokqvqy{"uvquqycpkc"vgiq" 
yctkcpvw0

Rt¦guŽcpmC"¦cuvquqycpkc"oqfgnw"¦kpvgitqycpgiq"uvcpqyk"¦ykCmu¦gpkg"dg¦rkg-

e¦gMuvyc"k"uvcdknpqWek"hkpcpuqygl"¦t¦gu¦gpkc"k"lgiq"e¦Žqpm„y0"¥cmŽcfc"qp"yurkgtcpkg"
rŽ{ppqWek" k"y{rŽcecnpqWek" we¦guvpkm„y"rqrt¦g¦"y{mqt¦{uvcpkg" vyqt¦qp{ej"fgrq-

¦{v„y"qdqyk>¦mqy{ej"k"hwpfwu¦w"rqoqeqygiq."c"ykCe"kpuvtwogpv„y"wc{ycp{ej"
vcmcg"y"u{uvgokg"qejtqp{"kpuv{vwelqpcnpgl0"Lgfpcm"y"oqfgnw"¦kpvgitqycp{o"dtcm"
pkgqitcpke¦qp{ej"iyctcpelk"rŽ{ppqWek"k"y{rŽcecnpqWek0"I„tp>"itcpkeC"¦ccpiccqycpkc"
¦t¦gu¦gpkc"uvcpqyk>"¦qdqyk>¦cpkc"¦"v{vwŽw"rt¦{¦pcpgl"rqoqe{"qmtgWnqpgl"y"woqykg"
k"ykgnmqW5" wvyqt¦qpgiq" hwpfwu¦w"rqoqeqygiq0"Wf¦kgngpkg"yurctekc" dcpmqyk"pc"
wvt¦{ocpkg"y{rŽcecnpqWek"oqcg"d{5"w¦cngcpkqpg"qf" urgŽpkgpkc" qmtgWnqp{ej"rt¦g-

uŽcpgm."pr0"rt¦{lCekc"k"tgcnk¦celk"rtqitcow"pcrtcye¦giq0"Lgfpcm"y"rt¦gekykgMuvykg"
fq" u{uvgow"qejtqp{" kpuv{vwelqpcnpgl"y" v{o"oqfgnw"yŽcf¦g" ¦t¦gu¦gpkc" pkg"ocl>"
oqcnkyqWek"pcŽqcgpkc"ucpmelk"pc"we¦guvpkmc0"Y"¦t¦gu¦gpkw"rtqycf¦qpg"u>"mqpvtqnc"
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k"oqpkvqtkpi" ¦iqfpqWek" f¦kcŽcnpqWek" we¦guvpkm„y"¦" rt¦grkucok" rtcyc." woqycok."
uvcvwvcok"we¦guvpkm„y."cng"mqorgvgpelg"pcf¦qte¦g"rq¦quvcl>"y{Ž>e¦pkg"y"pcf¦qt¦g"
dcpmqy{o0

Vgp"u{uvgo"rt¦gykfwlg"¦cvgo"pkcu¦{"rq¦kqo"uqnkfct{¦ow"pkc"y"KRU"k"rqyqfwlg"
ykCmu¦g" vtwfpqWek"y"mqpvtqnqycpkw" rtcykfŽqyqWek" hwpmelqpqycpkc"oqfgnw0"V{o"
uco{o"ykCmu¦C"¦pce¦gpkg"oc"fdcŽqW5"rqu¦e¦gi„np{ej"e¦Žqpm„y"q"dg¦rkge¦gMuvyq"
uyqlgiq"f¦kcŽcpkc"k"opkglu¦g"lguv"t{¦{mq"y{uv>rkgpkc"¦lcykumc"oqtcn"jc¦ctf."e¦{nk"
rqfgloqycpkc"t{¦{mqypgl"f¦kcŽcnpqWek"y"rt¦gWykcfe¦gpkw."cg"y"rt¦{rcfmw"rqpkg-

ukgpkc"uvtcv"kppk"we¦guvpke{"¦t¦gu¦gpkc"rt¦{lf>"¦cyu¦g"¦"rqoqe>0"
Kpp{ok" uŽqy{."oqfgn" ¦kpvgitqycp{" uvcpqyk" rt„dC" rqiqf¦gpkc" pkg¦cngcpqWek"

we¦guvpkm„y"u{uvgow"¦"lgfpqe¦gup{o"pcŽqcgpkgo"qdqyk>¦mw"rqpqu¦gpkc"yur„np{ej"
pcmŽcf„y"pc"wvt¦{ocpkg"kej"rŽ{ppqWek"k"y{rŽcecnpqWek"qtc¦"yftqcgpkc"yur„np{ej"
¦cucf"¦ct¦>f¦cpkc"rŽ{ppqWek>0"Y"rqt„ypcpkw"fq"u{uvgow"qejtqp{"kpuv{vwelqpcnpgl"
¦cmŽcfc"ukC"¦cejqycpkg"y{uqmkgl"pkg¦cngcpqWek"dcpm„y"ur„Žf¦kgne¦{ej."cng"lgfpqe¦gWpkg"
opkglu¦>"oqcnkyqW5"w¦{umcpkc"yurctekc0"Umcnc"¦okcp"y"uvquwpmw"fq"qdgepgiq"oq-

fgnw"¦t¦gu¦gpkc"lguv"¦fge{fqycpkg"opkglu¦c"pkc"y"u{uvgokg"qejtqp{"kpuv{vwelqpcnpgl0
Vq"tq¦yk>¦cpkg"pkg"y{ocic"rqpqu¦gpkc"y{uqmkej"pcmŽcf„y"pc"vyqt¦gpkg"pqy{ej"

uvtwmvwt" qticpk¦ce{lp{ej"y" ¦t¦gu¦gpkw0"Mqpvtqnc"ygypCvt¦pc" rq¦quvclg"y"iguvkk"
rqu¦e¦gi„np{ej"dcpm„y"ur„Žf¦kgne¦{ej0"Opkglu¦{"uqnkfct{¦o"y"tcocej"¦t¦gu¦gpkc"
rq¦ycnc"qitcpke¦{5"qdek>cgpkc"we¦guvpkm„y"pc"hwpmelqpqycpkg"oqfgnw0"Lgfpqe¦gW-
pkg"umcnc"rqvgpelcnp{ej"rtghgtgpelk"tgiwnce{lp{ej"fnc"we¦guvpkm„y"vgiq"oqfgnw"lguv"
¦fge{fqycpkg"opkglu¦c" pkc"y" KRU0"Tq¦rqt¦>f¦gpkg" 79714235"rt¦gykfwlg" lgf{pkg"
oqcnkyqW5" ¦cuvquqycpkc" pkcu¦gl"ycik" qfrŽ{yw"fnc" qdnke¦cpkc" pqto{"rŽ{ppqWek"
mt„vmqvgtokpqygl"qf"fgrq¦{v„y"rq¦{umcp{ej"rt¦g¦"dcpm"qf"kpp{ej"e¦Žqpm„y"oq-

fgnw0"Ycic"vc"oqcg"y{pquk5"47Î322'."cng"vq"yŽcWeky{"qticp"*e¦{nk"nqmcnp{"pcf¦„t"
dcpmqy{+" qmtgWnc" u¦e¦gi„Žqyq"y{uqmqW5"ycik" qfrŽ{yw0"W¦pclg" ukC" dqykgo." cg"
y"u{vwcelk."if{"fgrqpgpv"pcngc{"fq"ukgek."oqcpc"qe¦gmkyc5"pkcu¦giq"qfrŽ{yw"Wtqf-

m„y"¦"fgrq¦{vw"y"ek>iw"52"fpk."¦yŽcu¦e¦c"if{"fgrqpgpv"uvquwlg"quvtqcp{"u¦cewpgm"
rt¦{rŽ{yw"Wtqfm„y"hkpcpuqy{ej"¦"v{vwŽw"y{eqhcpkc"fgrq¦{vw"¦Žqcqpgiq"w"kppgiq"
we¦guvpkmc"¦t¦gu¦gpkc0

YŽcWekykg" pkg" rt¦gykfwlg" ukC" kpp{ej"mqt¦{Wek" tgiwnce{lp{ej"fnc"we¦guvpkm„y"
oqfgnw"¦kpvgitqycpgiq0"Kuvpkglg"lgu¦e¦g"v{nmq"oqcnkyqW5"wdkgicpkc"ukC"q"y{Ž>e¦gpkg"
y"ftqf¦g"¦g¦yqngpkc"y¦clgop{ej"gmurq¦{elk"we¦guvpkm„y"¦"nkokvw"gmurq¦{elk"mtgf{-

vqy{ej"¦iqfpkg"¦"¦crkucok"ETT0"Pkg"oc"pcvqokcuv"tgiwncelk"rq¦ycncl>e{ej"yrtquv"pc"
qdpkcgpkg"qdek>cgM"pc"u{uvgo"iyctcpvqycpkc"fgrq¦{v„y"e¦{"u{uvgo"wrqt¦>fmqycpgl"
nkmykfcelk"dcpm„y."ejq5"¦crku{"q"¦opkglu¦gpkw"qrŽcv"fnc"rqfokqv„y"igpgtwl>e{ej"
pkcu¦g"t{¦{mq"fcl>"rgyp>"oqcnkyqW5"tgfwmelk"vcmkej"mqu¦v„y0

Fwc>"ycf>" vgiq" tq¦yk>¦cpkc" lguv"pkglcupqW5" tq¦okctw"rtghgtgpelk" tgiwnce{lpgl"
y"¦cmtgukg"pqto{"rŽ{ppqWek0"¥cngc{"qpc"qf"rq¦kqow"qfrŽ{yw"wuvcnqpgiq"rt¦g¦"pcf¦„t"
dcpmqy{0"LgWnk"¦cuvquqycpc"ycic"qfrŽ{yw"dCf¦kg"dnkcu¦c"322'"*vl0"¦cucf"qi„np{ej+"
pkc"47'"*uvquqycpc"y"KRU+."dCf¦kg"vq"q¦pce¦c5"mqpkge¦pqW5"wvt¦{o{ycpkc"y"dcpmw"
¦t¦gu¦cl>e{o"ykCmu¦giq"fgrq¦{vw"qdqyk>¦mqygiq"rt¦g¦"dcpmk"ur„Žf¦kgne¦g"k" v{o"
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uco{o"dCf>"qpg"oqiŽ{"opkgl" Wtqfm„y"hkpcpuqy{ej"rt¦g¦pce¦c5"pc" tq¦y„l"cmelk"
mtgf{vqygl0"Pkgmv„tg" u¦cewpmk"rqmc¦wl>." cg"fgrq¦{v"qdqyk>¦mqy{"oqcg"y{pquk5"
pcygv"qm0"72'"Wtqfm„y"hkpcpuqy{ej"rq¦{umcp{ej"rt¦g¦"dcpm"ur„Žf¦kgne¦{0"Qmtg-

Wngpkg"¦cW"ycik"qfrŽ{yw"pc"rq¦kqokg"dnkcu¦{o"47'"cwvqocv{e¦pkg"qitcpke¦c"mqu¦v{"
hwpmelqpqycpkc"oqfgnw"¦kpvgitqycpgiq0

Oqcpc"rt¦{l>5."cg"oqfgn"vgp"pkg"rqyqfwlg"kuvqvp{ej"¦okcp"lcmqWekqy{ej"y"¦c-

kresie modelu biznesowego realizowanego przez zrzeszenie w stosunku do obecnych 

tq¦yk>¦cM."c"ykCe"pkg"rt¦{pquk"y"v{o"¦cmtgukg"we¦guvpkmqo"fqfcvmqy{ej"mqt¦{Wek."
mv„tg"y{pkmcŽ{d{"¦"rqrtcy{"mqpmwtgpe{lpqWek"f¦kcŽcpkc"dcpm„y"ur„Žf¦kgne¦{ej0

¥cmqMe¦gpkg

DcpmqyqW5" ur„Žf¦kgne¦c"y"Rqnueg"rq" tc¦"mqnglp{"y"uyqlgl"pclpqyu¦gl"jkuvqtkk"
uvclg"rt¦gf"rqyccp{o"y{¦ycpkgo"tgiwnce{lp{o"k"dk¦pguqy{o0"Fge{¦lg"¦"4235"t0"
fqv{e¦>eg"oqfgnw" hwpmelqpqycpkc"dcpm„y" ur„Žf¦kgne¦{ej"oqi>"y{ykgtc5" umwvmk"
rt¦g¦"ykgng"ncv"k"fge{fqyc5"q"oqcnkyqWekcej"tq¦yqlw"vgl"e¦CWek"ugmvqtc"dcpmqygiq0"
Dcpmk"ur„Žf¦kgne¦g"ocl>"yŽcWekykg"fykg"qrelg<"uvyqt¦gpkg"u{uvgow"qejtqp{"kpuv{-

vwelqpcnpgl"qtc¦"oqfgnw"¦kpvgitqycpgiq0"Rq¦quvcŽg" tq¦yk>¦cpkc" u>"fquvCrpg" v{nmq"
fnc"pkgnke¦p{ej"dcpm„y0

Rkgtyu¦{" ¦"y{okgpkqp{ej"yctkcpv„y"¦cmŽcfc"ykCmu¦>" kpvgitcelC" ugmvqtc." rq-

¦dcykgpkg"dcpm„y"ur„Žf¦kgne¦{ej"e¦CWek"kej"fqv{eje¦cuqygl"pkg¦cngcpqWek."¦owu¦c"
fq"rqpkgukgpkc"mqu¦v„y" vyqt¦gpkc"pqygl" uvtwmvwt{." c" ¦"ftwikgl" uvtqp{"rq¦ycnc"pc"
¦cuvquqycpkg"rtghgtgpelk" tgiwnce{lp{ej"qtc¦" ngru¦g"y{mqt¦{uvcpkg"rqvgpelcŽw"gmq-

pqoke¦pgiq"yur„npkg" f¦kcŽcl>e{ej"rqfokqv„y0"Vt¦gdc" lgfpcm" ¦c¦pce¦{5." cg" vgiq"
rqvgpelcŽw"pkg"wfcŽq" ukC"y{mqt¦{uvc5"fqv{eje¦cu."okoq"cg" uvtwmvwtc"¦t¦gu¦gM"pkg"
rt¦gu¦mcf¦cŽc"y"quk>ipkCekw"vgiq"egnw0"Pcvqokcuv"oqfgn"¦kpvgitqycp{"oqcg"wvtycnc5"
uvtwmvwtC"dcpmqyqWek"ur„Žf¦kgne¦gl"y"qdgep{o"mu¦vcŽekg."pkg"fcl>e"ykgnmkej"pcf¦kgk"
pc"¦okcpC" lcmqWekqy>"rtqycf¦gpkc"dk¦pguw."c"rt¦{"pkgmqt¦{uvp{ej" tq¦yk>¦cpkcej"
tgiwnce{lp{ej"oqcg"vq"d{5"mqpuvtwmelc"dctf¦q"mqu¦vqypc0

Y{d„t" qrv{ocnp{ej" rt¦gmu¦vcŽegM" uvtwmvwtcnp{ej"y" dcpmqyqWek" ur„Žf¦kgn-
e¦gl" dctf¦q"mqornkmwl>" pkglcup{"mu¦vcŽv" tgiwncelk" dcpmqy{ej"qtc¦" ¦t„cpkeqycpkg"
u{vwcelk"dcpm„y"ur„Žf¦kgne¦{ej"f¦kcŽcl>e{ej"y"Rqnueg0"Eq"fq"rkgtyu¦gl"¦"y{okg-

pkqp{ej" vtwfpqWek" vq"okoq"wejycngpkc" tq¦rqt¦>f¦gpkc" 79714235"ykgng" myguvkk"
u¦e¦gi„Žqy{ej." pkg¦y{mng"yccp{ej"fnc" dcpm„y." dCf¦kg"owukcŽq" ¦quvc5" wtgiwnq-

ycp{ej"y" kpp{ej"cmvcej"rtcyp{ej" *wuvcyc."cmv{"fgngiqycpg."woqyc"¦t¦gu¦gpkc+"
k"fqrkgtq" kej"qrwdnkmqycpkg"rq¦yqnk" kpvgtguctkwu¦qo"¦fqd{5"rgŽpkglu¦>"ykgf¦C"pc"
vgocv" mqt¦{Wek" k"ycf"rqu¦e¦gi„np{ej" tq¦yk>¦cM0"Pcvqokcuv"y"mqpvgmWekg" ftwikgl"
myguvkk"vt¦gdc"pcfokgpk5."cg"eqtc¦"y{tcapkglu¦{"rqf¦kcŽ"dcpm„y"ur„Žf¦kgne¦{ej"pc"
rqfokqv{"fwcg"k"ocŽg."pc"dctf¦kgl" k"opkgl"f{pcoke¦pkg"tq¦yklcl>eg"uyql>"f¦kcŽcn-
pqW5"dk¦pguqy>"dCf¦kg"wvtwfpkcŽ"rqfgloqycpkg"yur„np{ej"fge{¦lk" k"rtqycf¦kŽ"fq"
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pcrkC5"y"v{o"Wtqfqykumw0"Lgfpcm"dcpmk"pkg"dCf>"oqiŽ{"wpkmp>5"rqflCekc"hkpcnpgl"
fge{¦lk0"Ykgng" e¦{ppkm„y."y" v{o" vcmcg" tqup>ec" mqpmwtgpelc" ¦g" uvtqp{" dcpm„y"
mqogte{lp{ej."y{fclg" ukC" rt¦gocykc5" ¦c"y{dqtgo" tq¦u>fpgiq" u{uvgow"qejtqp{"
kpuv{vwelqpcnpgl0"Oqcnkyg" lgfpcm." cg"y"Rqnueg" dCf>"oqiŽ{" d{5" tgcnk¦qycpg"qdc"
oqfgng0"F¦kW" hwpmelqpwl>"dqykgo"fyc"¦t¦gu¦gpkc"dcpm„y"ur„Žf¦kgne¦{ej" k"mccfg"
¦" pkej"oqcg" rqfl>5" fge{¦lC" q"y{dqt¦g" kppgiq"yctkcpvw" k"y„ye¦cu" mccf{" dcpm"
ur„Žf¦kgne¦{"dCf¦kg" ¦fge{fqyc5." mv„tg" tq¦yk>¦cpkg" lguv" fnc" pkgiq"mqt¦{uvpkglu¦g0

Dkdnkqitchkc

30" Cpcnk¦c"u{vwcelk"dcpmqygiq"ugmvqtc"ur„Žf¦kgne¦giq."y"v{o"hwpfwu¦{"yŽcup{ej."y"4234"t0"qtc¦"kphqt/
ocelc"q"rt¦gdkgiw"rtce"pcf"oqcnky{ok"oqfgncok"f¦kcŽcpkc"¦t¦gu¦gM"y"mqpvgmWekg"F{tgmv{y{"ETF"
KX"qtc¦"Tq¦rqt¦>f¦gpkc"ETT."Wt¦>f"Mqokulk"Pcf¦qtw"Hkpcpuqygiq."Yctu¦cyc."e¦gtykge"42350

40" Fqegnqy{"oqfgn"dcpmqyqWek"ur„Žf¦kgne¦gl."ã¥gu¦{v{"DTG"Dcpm"Î"ECUGÑ"3;;:."pt"5:0
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